
3UHDPEROR
/D�SUHVHQWH�'LFKLDUD]LRQH�q�LVSLUDWD�H�YD�LQWHUSUHWDWD�DOOD�OXFH�GHL�VHJXHQWL�SULQFLSv�

/D � FRPXQLWj � HWHURJHQHD� �PXWHYROH� � VROLGDOH � H � DSHUWD � GL � JLRYDQL � H � DQ]LDQL� � DELWDQWL�
ODYRUDWULFL�H�ODYRUDWRUL��SUHFDUL�H�SUHFDULH��GLVRFFXSDWL�H�GLVRFFXSDWH��SUROHWDUL�VX�FXL�VL
IRQGD� LO �SURFHVVR �GL �VSHULPHQWD]LRQH �SROLWLFD� �FRPXQLWDULD �H �FXOWXUDOH� LQ �DWWR �SUHVVR
9LOOD�0HGXVD�±�&DVD�GHO�3RSROR

VL�ULFRQRVFH

QHO�ULSXGLR�GL�RJQL�IRUPD�GL�IDVFLVPR��UD]]LVPR��RPRIRELD�H�VHVVLVPR�
DWWUDYHUVR�SROLWLFKH�DWWLYH�GL�LQFOXVLRQH�H�GL�DXWRUJDQL]]D]LRQH�GHJOL�LQGLYLGXL�H�GHOOD�
FRPXQLWj�

QHOOD�OLEHUD]LRQH�GDOOH�ORJLFKH�GHO�FDSLWDOH��GHO�SURILWWR�H�GHO�PHUFDWR�

QHOO¶LQWHUGLVFLSOLQDULHWj � H �QHOOD � FRQGLYLVLRQH �GHOOH � DUWL� �GHL � VDSHUL � H �GHOOH
FRQRVFHQ]H��QHOO¶RWWLFD�GL�OLEHUDUH�LO�ODYRUR�HVDOWDQGR�XQD�YLVLRQH�GHOOH�UHOD]LRQL�XPDQH
FRRSHUDWLYD �H�QRQ�FRPSHWLWLYD�VHFRQGR�LO �SULQFLSLR �©GD�FLDVFXQR�VHFRQGR�OH�SURSULH
SRVVLELOLWj�H�FDSDFLWj��D�FLDVFXQR�VHFRQGR�L�SURSUL�ELVRJQL�H�GHVLGHULª�

QHOO¶LQGLSHQGHQ]D �GHOO¶RUJDQL]]D]LRQH �SROLWLFD� � FRPXQLWDULD � H � FXOWXUDOH �GD
LQJHUHQ]H�HVWHUQH�DOOD�SUDWLFD�GHOO¶DXWRJRYHUQR�

QHOO¶LQWHUGLSHQGHQ]D� �LQWHVD�FRPH�GLSHQGHQ]D�GHOOD �FRPXQLWj� GDOOD �FDSDFLWj
FROODERUDWLYD�GHJOL�LQGLYLGXL�FKH�LQ�HVVD�VL�ULFRQRVFRQR�

QHOOD �ULFHUFD�GHO �FRQVHQVR�QHOO¶DPELWR�GHOOD�GHFLVLRQH� �DO � ILQH�GL �FRVWUXLUH�XQ
SURFHVVR�GHFLVLRQDOH�FRQGLYLVR�DWWUDYHUVR�XQ�PHWRGR�LQFOXVLYR�H�QRQ�DXWRULWDULR�

&RQVLGHUDWR�FKH�

XQ�EHQH �DSSDUWLHQH �DOOD � FDWHJRULD �GL � ³EHQH�FRPXQH´ � VH � HVSULPH �XWLOLWj � IXQ]LRQDOL
DOO¶HVHUFL]LR � GHL � GLULWWL � IRQGDPHQWDOL � QRQFKp � DO � OLEHUR � VYLOXSSR � GHOOD � SHUVRQD � HG � q
LQIRUPDWR�DO�SULQFLSLR�GHOOD�VDOYDJXDUGLD�LQWHUJHQHUD]LRQDOH�GL�WDOL�XWLOLWj�

XQ�EHQH�SHU�HVVHUH�DWWUDWWR�DOOD�FDWHJRULD�GHL�EHQL�FRPXQL�GHYH�HVVHUH�FDUDWWHUL]]DWR�GD
XQD�IRUPD�GL�JRYHUQR�FKH�VLD�LVSLUDWD�HG�DWWXL�IRUPH�GL�SDUWHFLSD]LRQH�GLUHWWD�GHOOH
FRPXQLWj�GL�ULIHULPHQWR�DOOD�FXUD�H�DOOD�JHVWLRQH�GHO�EHQH�

ex Delibera di Giunta Comunale 297/2019 del 27 giugno



OD �WLWRODULWj� GL � XQ � VLPLOH � EHQH� � LQGLSHQGHQWHPHQWH � GDO � WLWROR � GL � SURSULHWj� � GHYH
FRQVLGHUDUVL�³GLIIXVD´�

O¶LQWHUD�GLVFLSOLQD�GHOOD�SURSULHWj�QHOOD�&RVWLWX]LRQH�LWDOLDQD�q�YLQFRODWD�DOOD�QR]LRQH�GL
³XWLOLWj�VRFLDOH´�

LO�&RQVLJOLR�FRPXQDOH�GHOOD�FLWWj�GL�1DSROL�FRQ�GHOLEHUD�Q�����GHO����VHWWHPEUH�������KD
LQWURGRWWR�QHOOR�6WDWXWR�GHO�&RPXQH�OD�FDWHJRULD�JLXULGLFD�GL�³EHQH�FRPXQH´�DOO¶LQWHUQR
GHOOH�³)LQDOLWj�H�YDORUL�IRQGDPHQWDOL´�GHOOR�6WDWXWR�PHGHVLPR�

O¶LPPRELOH �GHQRPLQDWR � ³9LOOD �0HGXVD´� � LQ �EDVH �DOOD �'HOLEHUD �GL �*LXQWD �&RPXQDOH
Q�����GHO����DSULOH������DSSURYDWD�FRQ�'HOLEHUD�GL�&RQVLJOLR�&RPXQDOH�Q����GHO���PDU]R
����� � VL � FRQILJXUD � FRPH � XQD � FDVD � GHO � SRSROR � DO � ILQH � GL � VSHULPHQWDUH � H � JDUDQWLUH
O¶DPSOLDPHQWR � H � OR � VYROJLPHQWR � GHL � SURFHVVL � SDUWHFLSDWLYL� � DUWLFRODWL � DWWUDYHUVR � XQD
SURJUDPPD]LRQH�GHOOH�DWWLYLWj�H�GHO�FRQVHJXHQWH�XWLOL]]R�H�DPPLQLVWUD]LRQH�GLUHWWD�GHJOL
VSD]L�GD�SDUWH�GHOOD�FRPXQLWj�UHVLVWHQWH�GHOO¶$UHD�)OHJUHD��LQ�SDUWLFRODUH�GHL�TXDUWLHUL�GL
%DJQROL��)XRULJURWWD��$JQDQR��&DYDOOHJJHUL��&RURJOLR��/RJJHWWD�

JOL�³XVL�FLYLFL´�VRQR�OD�SL��DQWLFD�IRUPD�GL�XVR�FROOHWWLYR�GL�EHQL�GHVWLQDWL�DO�JRGLPHQWR�H
DOO¶XVR�SXEEOLFR�H�FKH�q�OHFLWR�FRQVLGHUDUOL�FRPH�XQD�©HVSUHVVLRQH�GL�FRPRGRª�FRQ�OD
TXDOH�SRWHU�LQGLFDUH�LVWLWXWL�H�GLVFLSOLQH�YDULH�SUHVHQWL�VXOO¶LQWHUR�WHUULWRULR�QD]LRQDOH�H
QRQ�VROR�LQ�DUHD�DJULFROD��VHQW��&RUW��&RVW��Q�������������LQ�SDUWLFRODUH�©YL�q�XQD�VWUHWWD
FRQQHVVLRQH � IUD � O¶LQWHUHVVH � GHOOD � FROOHWWLYLWj � DOOD � FRQVHUYD]LRQH � GHJOL � XVL � FLYLFL � H � LO
SULQFLSLR�GHPRFUDWLFR�GL�SDUWHFLSD]LRQH�DOOH�GHFLVLRQL�LQ�VHGH�ORFDOHª��VHQW��&RUW��&RVW�
Q������������

XQD � WDOH � IRUPD �G¶XVR � FROOHWWLYR � UHJRODPHQWDWR � GL � XQ �EHQH � JDUDQWLVFH � OD �IUXLELOLWj�
O¶LQFOXVLYLWj� �O¶LPSDU]LDOLWj� �O¶DFFHVVLELOLWj� � O¶DXWRGHWHUPLQD]LRQH� H
O¶DXWRJRYHUQR�GHOOH�FRPXQLWj�GL�DELWDQWL�

WDOH � IRUPD � G¶XVR � FROOHWWLYR � GHOO¶LPPRELOH � LQ � TXHVWLRQH � q � UHJRODPHQWDWR � GD � XQD
³'LFKLDUD]LRQH´�

WDOH�IRUPD�GL�VSHULPHQWD]LRQH�Gj�OXRJR�DG�XQR�³VSHFLDOH´�UHJLPH�SXEEOLFLVWLFR��FKH�QHO
FDVR �GL � VSHFLH� � YLVWR � FKH � O¶LPPRELOH � LQ � TXHVWLRQH � ULHQWUD �QHO � GHPDQLR � FRPXQDOH� � VL
FRQILJXUD�FRPH�XQD�³GHPDQLDOLWj�UDIIRU]DWD �GDO �FRQWUROOR �SRSRODUH´� �QHO �VHQVR�FKH � LO
EHQH�SXEEOLFR�LQ�TXHVWLRQH��LQ�TXDQWR�EHQH�FRPXQH��q�DPPLQLVWUDWR�GLUHWWDPHQWH�GDOOD
FROOHWWLYLWj� � DWWUDYHUVR � IRUPH � GHFLVLRQDOL � H � GL � RUJDQL]]D]LRQH � IRQGDWH � VX �PRGHOOL � GL
GHPRFUD]LD�SDUWHFLSDWLYD�



WDOL�PRGDOLWj�GL�XVR�H�L�FULWHUL�GL�DFFHVVR�DO�EHQH�QRQ�SRWUDQQR�HVVHUH�VXERUGLQDWL�DOOD
GLVSRQLELOLWj�HFRQRPLFD�GHL�VLQJROL��GRYHQGR�VHUYLUH�JOL�LQWHUHVVL�GL�WXWWD�OD�FROOHWWLYLWj�H
OD�VXD�FRQVHUYD]LRQH�SHU�OH�JHQHUD]LRQL�IXWXUH�

LO �EHQH �9LOOD�0HGXVD� q�XQD �&DVD�GHO�3RSROR� �XQ�OXRJR�DWWUDYHUVR�FXL�UHDOL]]DUH�H
FRQGLYLGHUH��WUD�JLRYDQL�H�DQ]LDQL��L�SURJHWWL�SROLWLFL��FXOWXUDOL��DUWLVWLFL��VSRUWLYL�H�VRFLDOL�

OD � FRPXQLWj � GL � ULIHULPHQWR � GHO � EHQH � q � LQGLYLGXDWD � QHL � JLRYDQL � H � DQ]LDQL� � DELWDQWL�
ODYRUDWULFL � H � ODYRUDWRUL� � SUHFDUL � H � SUHFDULH� � GLVRFFXSDWL � H � GLVRFFXSDWH� � SUROHWDUL � FKH
DELWDQR�H�DWWUDYHUVDQR�LO�WHUULWRULR�GHOO¶$UHD�)OHJUHD�H�FKH��QHO�JHQQDLR�������OLEHUDURQR
LO�EHQH�GDOO¶DEEDQGRQR�LQ�FXL�YHUVDYD�H�OR�UHVWLWXLURQR�DOO¶LQWHUD�FRPXQLWj�

OD �GHVWLQD]LRQH �G¶XVR �GHOO¶LPPRELOH � FRLQYROJH �XOWHULRUL �DWWLYLWj �GL � ULOLHYR �VRFLDOH �H �GL
OLEHUD�IUXL]LRQH�GHJOL�DELWDQWL�GHO�TXDUWLHUH�H�GHOOD�FLWWDGLQDQ]D�WXWWD��FKH�GL�FRQFHUWR�FRQ
OD�FRPXQLWj�GL�ULIHULPHQWR��LYL�SURPXRYRQR�DWWLYLWj�H�LQL]LDWLYH�

/D � GLFKLDUD]LRQH � FKH � VHJXH � LQWHJUD � H � FRPSOHWD � TXHOOD � FROOHWWLYD � GHOOD � UHWH � GHL � EHQL
FRPXQL�GHOOD�FLWWj�PHWURSROLWDQD�GL�1DSROL��

'LFKLDUD]LRQH�GL�XVR�FLYLFR�GL�9LOOD�
0HGXVD�±�&DVD�GHO�3RSROR
�

&DSR�,�±�'LVSRVL]LRQL�*HQHUDOL
$UW����%HQH�FRPXQH��GLFKLDUD]LRQH��FRPXQLWj
3UHPHVVR � FKH � OD � GHOLEHUD � GHO � &RQVLJOLR � FRPXQDOH � Q� � �� �GHO � �� � VHWWHPEUH � ����� � KD
LQWURGRWWR�QHOOR�6WDWXWR�GHO�&RPXQH�OD�FDWHJRULD�JLXULGLFD�GL�³EHQH�FRPXQH´�DOO¶LQWHUQR
GHOOH�³)LQDOLWj�H�YDORUL�IRQGDPHQWDOL´�GHOOR�6WDWXWR�PHGHVLPR��H�FKH�DOO¶DUW����VWDELOLVFH�
©,O �&RPXQH�GL �1DSROL� �DQFKH �DO � ILQH�GL � WXWHODUH� OH �JHQHUD]LRQL � IXWXUH� �JDUDQWLVFH � LO
SLHQR � ULFRQRVFLPHQWR � GHL � EHQL � FRPXQL � LQ � TXDQWR � IXQ]LRQDOL � DOO¶HVHUFL]LR � GHL � GLULWWL
IRQGDPHQWDOL�GHOOD�SHUVRQD�QHO�VXR�FRQWHVWR�HFRORJLFRª��



FRQVLGHUDWR�FKH�OD�VWUXWWXUD�³9LOOD�0HGXVD´��VLWXDWD�LQ�9LD�GL�3R]]XROL�Q�������FRQ�OD
'HOLEHUD�GL�*LXQWD�Q������GHO���JLXJQR������q�VWDWD�ULFRQRVFLXWD�FRPH��EHQH�FRPXQH
HPHUJHQWH��SHUFHSLWR�GDOOD�FLWWDGLQDQ]D�TXDOH�DPELHQWH�GL�VYLOXSSR�FLYLFR�H�FRPH�WDOH
VWUDWHJLFR��OD�FRPXQLWj�GL�ULIHULPHQWR�FRVu�LQGLYLGXDWD�VL�LPSHJQD�D�IDYRULUH�OD�FUHD]LRQH
GL�XQD�³FDVD�GHO�SRSROR´�FKH�SRQJD�JOL�VSD]L�H�OH�ULVRUVH�GL �9LOOD�0HGXVD�DO�VHUYL]LR�GL
JLRYDQL � H � DQ]LDQL� � DELWDQWL� � ODYRUDWULFL � H � ODYRUDWRUL� � SUHFDUL � H �SUHFDULH� �GLVRFFXSDWL � H
GLVRFFXSDWH��SUROHWDUL�H�GL�WXWWD�OD�FLWWDGLQDQ]D�

/D�SURSULHWj�GHOOR�VWDELOH� ±� LQ �TXDQWR�GHPDQLR �FRPXQDOH �± �q�GHO �&RPXQH�GL
1DSROL� � FKH � QHOOD � SLHQD � GLVSRQLELOLWj � GHOO¶LPPRELOH� � TXDOLILFDQGROR � FRPH � ³EHQH
FRPXQH´� � QH � SUHYHGH � O¶XWLOL]]D]LRQH � FRPH � ³&DVD �GHO � 3RSROR´� � LQWHVR � TXDOH � OXRJR
DGLELWR � DOOD � FUHD]LRQH� � FRQGLYLVLRQH� � LQWHUGLSHQGHQ]D � H � IUXL]LRQH �GL � SURJHWWL � SROLWLFL�
FXOWXUDOL� � DUWLVWLFL� � VSRUWLYL � H � VRFLDOL� � LQ � FXL � VL � HVHUFLWDQR � H � VSHULPHQWDQR � IRUPH � GL
GHPRFUD]LD �FKH �GHWHUPLQDQR � OH � FRQGL]LRQL � G¶XVR � FROOHWWLYR �GHOOR � VSD]LR� � QHOOD
FRQVDSHYROH]]D�FKH�³YL�q�XQD�VWUHWWD�FRQQHVVLRQH�IUD�O¶LQWHUHVVH�GHOOD�FROOHWWLYLWj�DOOD
FRQVHUYD]LRQH�GHJOL�XVL�FLYLFL�H�LO�SULQFLSLR�GHPRFUDWLFR�GL�SDUWHFLSD]LRQH�DOOH�GHFLVLRQL
LQ�VHGH�ORFDOH´��VHQW��&RUW��&RVW������������

/D�FRPXQLWj�GL�JLRYDQL�H�DQ]LDQL� �DELWDQWL��ODYRUDWULFL�H�ODYRUDWRUL��SUHFDUL�H�SUHFDULH�
GLVRFFXSDWL � H � GLVRFFXSDWH� � SUROHWDUL � VL � LPSHJQD � D � SUDWLFDUH� IRUPH � GHFLVLRQDOL
FRQGLYLVH� FKH � DVVLFXULQR � XQD � JHVWLRQH � LQFOXGHQWH � H � OD � OLEHUD � HVSUHVVLRQH � SROLWLFL�
FXOWXUDOL��DUWLVWLFL��VSRUWLYL�H�VRFLDOL��LQ�RSSRVL]LRQH�D�ORJLFKH�IDVFLVWH��UD]]LVWH��RPRIREH�
VHVVLVWH��SULYDWLVWLFKH��VSHFXODWLYH�H�FOLHQWHODUL��$�WDO�ILQH�OD�FRPXQLWj�DGRWWD�OD�SUHVHQWH
³'LFKLDUD]LRQH´�TXDOH�VWUXPHQWR�GL�DXWRJRYHUQR�

,O�³3UHDPEROR´�q�SDUWH�LQWHJUDQWH�GHOOD�GLFKLDUD]LRQH�VWHVVD�

$UW����8VL�FLYLFL�H�FROOHWWLYL�XUEDQL
/D �SUHVHQWH �GLFKLDUD]LRQH� � LVSLUDQGRVL � D � XQ¶LQWHUSUHWD]LRQH �HVWHQVLYD �GHJOL �XVL
FLYLFL� � UHJROD � O¶XWLOL]]R �GHJOL � VSD]L � GL �9LOOD �0HGXVD� H �GHJOL � VWUXPHQWL � LYL � FRQWHQXWL�
JDUDQWHQGR � OD �IUXLELOLWj� � O¶LQFOXVLYLWj� � O¶LPSDU]LDOLWj� � O¶DFFHVVLELOLWj� H
O¶DXWRJRYHUQR��DO�ILQH�GL�DVVLFXUDUH�OD�FRQVHUYD]LRQH�GHO�EHQH�SHU�OH�IXWXUH�JHQHUD]LRQL
H�LO�GLULWWR�G¶XVR�FROOHWWLYR�GD�SDUWH�GHOOD�FRPXQLWj�GL�ULIHULPHQWR��'HWHUPLQD��LQROWUH��OD
VWUXWWXUD�RUJDQL]]DWLYD�H�OH�IXQ]LRQL�GHL�YDUL�RUJDQL�GL�DXWRJRYHUQR�SHU�FRQVHQWLUH�XQD
JHVWLRQH�VSHULPHQWDOH�GHO�EHQH�LVSLUDWD�DL�PRGHOOL�SL��DYDQ]DWL�GHOOD�SDUWHFLSD]LRQH
H�DSHUWD �DOOD �GLQDPLFD �GHO �SURFHVVR �GL �DXWRJRYHUQR� �$O � ILQH �GL � UHQGHUH �HIIHWWLYD � WDOH
SUDWLFD�GL�JHVWLRQH�O¶$PPLQLVWUD]LRQH�FRQVLGHUD�L�GLULWWL�FRQQHVVL�GL�XVR�GHOO¶LPPRELOH
QRQ�VROR�QHO�VLJQLILFDWR�GL�PHUR�³DFFHVVR´��PD�LQ�TXHOOR�SL��DPSLR�GL�SLHQD�GLVSRQLELOLWj
GD � SDUWH � GHOOD � FRPXQLWj � GL � ULIHULPHQWR� � QHO � VHQVR � GL � LQFOXGHUYL � L � GLULWWL � GL
DPPLQLVWUD]LRQH �GLUHWWD �GHO �EHQH � VWHVVR� �*OL � ³RUJDQL �GL � DXWRJRYHUQR´ �GHVFULWWL �QHOOD
GLFKLDUD]LRQH�FRVWLWXLVFRQR�O¶HQWH�JHVWRUH�GHO�EHQH�



$OO¶LQWHUQR�GHOO¶LPPRELOH�XQR�VSD]LR�q�GHVWLQDWR�DG�DWWLYLWj�VRFLDOL�JHVWLWH�GDOOD�0XQLFLSDOLWj
HG�LQGLYLGXDWH�GL�FRQFHUWR�FRQ��JOL�RUJDQL�GL�$XWRJRYHUQR��GHOOD�&RPXQLWj�

$OO
LQWHUQR�GHOO
LPPRELOH�O
$PPLQLVWUD]LRQH�ILVVD�OD�VHGH�GL�XQ�SUHVLGLR�DPPLQLVWUDWLYR��SHU
FRQWULEXLUH �DOOD � DFFHVVLELOLWj �GHOO¶LPPRELOH� �DO �EXRQ �DQGDPHQWR �GHOOH � DWWLYLWj � VYROWH �GDOOD
&RPXQLWj��QHO�ULVSHWWR�GHOOD�VXD�DXWRQRPLD�H�GHL�SULQFLSL�SHU�LO�JRYHUQR�H�OD�JHVWLRQH�GLUHWWD
GHL�EHQL�FRPXQL�GHOOD�&LWWj�VDQFLWL�GDO�OXQJR�SURFHVVR�GHOLEHUDWLYR�LQL]LDWR�QHO������FRQ�OD
PRGLILFD�GHOOR�6WDWXWR�GHO�&RPXQH�GL�1DSROL�

&$32�,,�±�',5,77,�(�'29(5,�',�3$57(&,3$=,21(
$UW����0RGDOLWj�GL�SDUWHFLSD]LRQH
/D�SDUWHFLSD]LRQH�DOOD�YLWD�GHOOD�&DVD�GHO�3RSROR�q�OLEHUD��/¶DFFHVVR�H�O¶XWLOL]]D]LRQH�GHL
ORFDOL �GHOOD �&DVD�GHO �3RSROR� q � OLEHUR�SHU�WXWWH� OH�SHUVRQH�FKH�LQWHQGDQR�JRGHUQH�SHU
DWWLYLWj�VRFLDOL��FXOWXUDOL�H�GHO�WHPSR�OLEHUR��VHQ]D�GLVFULPLQD]LRQH�LQ�EDVH�D�GLVWLQ]LRQL�GL
HWQLD� � JHQHUH� � HWj� � UHOLJLRQH� � QD]LRQDOLWj � R � RULJLQH � VRFLDOH � QHO � ULVSHWWR � GHL � YDORUL
GHOO¶DQWLUD]]LVPR� � DQWLVHVVLVPR � H � DQWLIDVFLVPR� � 7XWWL � KDQQR � SRVVLELOLWj � GL � SRUWDUH � LO
SURSULR�FRQWULEXWR��VHFRQGR�GLVSRQLELOLWj�H�FDSDFLWj��DOOH�DWWLYLWj�GHOOD�&DVD�GHO�3RSROR�
&KL � q � LQWHUHVVDWR � D � VYROJHUH � DWWLYLWj � QHJOL � VSD]L � GHOOD �&DVD � GHO � 3RSROR� SUHVHQWD � OD
SURSRVWD�DO�&RPLWDWR�GL�*HVWLRQH�H�DOO¶$VVHPEOHD�GHOOD�&RPXQLWj��FKH�VL�ULXQLVFH
DOPHQR�XQD�YROWD�D�VHWWLPDQD�QHL�ORFDOL�GHOOD�9LOOD�0HGXVD��VHFRQGR�JOL�DSSXQWDPHQWL�H
OH�PRGDOLWj�FRPXQLFDWH�H�GLVSRQLELOL�VXOOD�SDJLQD�)DFHERRN�9LOOD�0HGXVD�±�&DVD�GHO
3RSROR�

$UW����3ULQFLSL�GL�UHVSRQVDELOLWj
3HU�JDUDQWLUH�OR�VYROJLPHQWR�H�O¶DUPRQLD�GHOOH�DWWLYLWj�DOO¶LQWHUQR�GHOOD�&DVD�GHO�3RSROR�q
REEOLJR�SHU�WXWWL�L�VRJJHWWL�FRLQYROWL�O¶DVVXQ]LRQH�GL�XQ�DWWHJJLDPHQWR�UHVSRQVDELOH�H
ULVSHWWRVR� GHJOL � LQWHUHVVL �GHOOD � FROOHWWLYLWj �H �GHL �GLULWWL � GHOOH � JHQHUD]LRQL �SUHVHQWL � H
IXWXUH�

/H�DWWLYLWj�VL�GRYUDQQR�VYROJHUH�ULVSHWWDQGR�LO�GHFRUR�GHL�OXRJKL�H�JDUDQWHQGR�XQ�FRUUHWWR
UDSSRUWR �FRQ � L � UHVLGHQWL �GHOO¶DUHD� �DWWUDYHUVR � OD � OLPLWD]LRQH �GHOOH �HPLVVLRQL �DFXVWLFKH
GDOOH�RUH�������DOOH�������H�GDOOH�RUH�������DOOH������

/
LPPRELOH�GHYH�HVVHUH�XWLOL]]DWR�VROR�QHL�WHPSL�H�QHOOH�PRGDOLWj�VWDELOLWL�GDOO
$VVHPEOHD
GHOOD�&RPXQLWj�GHOOD�&DVD�GHO�3RSROR�H�GDO�&RPLWDWR�GL�*HVWLRQH��QRQ�SXz�HVVHUH�FHGXWR
DG�DOWUL � VRJJHWWL � O
XVR�DQFKH �SDU]LDOH �GHJOL �VSD]L� �&KL �SDUWHFLSD�D �TXDOVLDVL � WLWROR�DOOH
DWWLYLWj�GHOOD �&DVD�GHO�3RSROR �q�UHVSRQVDELOH�GHOOD�UHDOL]]D]LRQH�H�GHOOD�EXRQD�ULXVFLWD
GHOOH�DWWLYLWj�SURSRVWH�

Ê�FXUD�GHJOL�RUJDQL�GL�DXWRJRYHUQR�PDQWHQHUH�LO�EHQH�LQ�EXRQR�VWDWR�GL�FRQVHUYD]LRQH��H
SURYYHGHUH�DOOD�FXVWRGLD�FLYLFD�GHL�OXRJKL�H�DOOD�ORUR�SXOL]LD��



&KL�DWWUDYHUVD�H�XWLOL]]D�OR�VSD]LR�VL�LPSHJQD�D�QRQ�FRPSURPHWWHUQH�OD�VLFXUH]]D�H�OR�VWDWR
GL�FRQVHUYD]LRQH��,QROWUH�O¶DVVHPEOHD�SUHGLVSRQH�OH�PRGDOLWj�DWWUDYHUVR�OH�TXDOL�FKL�IUXLVFH
GHOOR�VSD]LR�SRVVD�IDUOR�FRQ�UHVSRQVDELOLWj�H�VROOHYDQGR�O¶$PPLQLVWUD]LRQH�GD�RQHUL�ULVDUFLWRUL
SHU�GDQQL�DOOD�SHUVRQD��DOOH�FRVH�R�D�WHU]L�

$UW����$WWLYLWj
$OO¶LQWHUQR �GL �9LOOD �0HGXVD � � �&DVD �GHO � 3RSROR� VL � VRQR � IRUPDWH �SUDWLFKH �G¶XVR � H �GL
DXWRJRYHUQR�GHPRFUDWLFR�FKH�KDQQR�DWWXDWR�H�LQFUHPHQWDWR�O¶XJXDJOLDQ]D�H�OD�IXQ]LRQH
VRFLDOH � GHOOD � SURSULHWj � SXEEOLFD� � DJHQGR � VHFRQGR � SULQFLSL � GL � PDVVLPD � DSHUWXUD�
DWWUDYHUVDELOLWj�H�DFFHVVLELOLWj�GHJOL �VSD]L �H�GHJOL �VWUXPHQWL� �3HU�TXHVWR�OH�DWWLYLWj�FKH
TXRWLGLDQDPHQWH � VL � VYROJRQR � DOO¶LQWHUQR � GHOOD � VWUXWWXUD � VRQR � GD � ULWHQHUVL � HOHPHQWL
HVVHQ]LDOL�GHOO¶HVSHULHQ]D�GL �9LOOD�0HGXVD���&DVD�GHO�3RSROR �FRPH�EHQH�FRPXQH��QRQ
DIILGDWR�D�XQ�VLQJROR�VRJJHWWR���LQGLYLGXDOH�R�FROOHWWLYR���PD�ODVFLDWR�DOOD�JHVWLRQH�DSHUWD
H�WUDVSDUHQWH�GHOOD�FRPXQLWj�

/H�DWWLYLWj�SUHVVR�9LOOD�0HGXVD�±�&DVD�GHO�3RSROR�ULJXDUGDQR�SURJHWWL�SROLWLFL��FXOWXUDOL�
DUWLVWLFL� � VSRUWLYL � H � VRFLDOL � HODERUDWL � GDOOD � FRPXQLWj � GL � ULIHULPHQWR � R � SURSRVWL � D
TXHVW¶XOWLPD��FRQGLYLVL�WUD�JLRYDQL�H�DQ]LDQL��DELWDQWL��ODYRUDWULFL�H�ODYRUDWRUL��SUHFDUL�H
SUHFDULH��GLVRFFXSDWL�H�GLVRFFXSDWH��SUROHWDUL�

3UHVVR �9LOOD�0HGXVD �VRQR�JLj �DWWLYH�H�SDUWHFLSDWH�GDOOD�FRPXQLWj� LQL]LDWLYH �GL �GDQ]D
SRSRODUH�H�FRQYLYLDOLWj�SHU�DQ]LDQL��VSD]L�GHGLFDWL�D�ELEOLRWHFD��DXOD�VWXGLR�H�FRZRUNLQJ�
VSD]L�DVVHPEOHDUL�SHU�YHUWHQ]H�H�DWWLYLWj�WHUULWRULDOL��DVVHPEOHD�SRSRODUH��VSRUWHOOR�SHU
GLVRFFXSDWL�H�H�SUHFDUL�LH��HFF���SDOHVWUD�SRSRODUH��SXJLODWR��DUWL�PDU]LDOL��VDOD��HFF���DUHD
JLRFR�SHU�EDPELQL�H �H�IDPLJOLH� �SXQWR�GL �ULVWRUR��L �FXL �SURYHQWL �� �UHVL �VRWWR�IRUPD�GL
FRQWULEXWR�IDFROWDWLYR�H�QRQ�YLQFRODQWH���IXQJRQR�GD�DXWRILQDQ]LDPHQWR�SHU�OH�DWWLYLWj�H
OD�FXUD�GHJOL�VSD]L�

/H � DWWLYLWj � VRQR � VYROWH � QHO � ULVSHWWR �GHOOH � YLJHQWL � QRUPH � LJLHQLFR�VDQLWDULH �H � GL
VLFXUH]]D�
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$UW����2UJDQL�GL�$XWRJRYHUQR
/D � GLFKLDUD]LRQH � LQWHQGH � JDUDQWLUH � OR � VYLOXSSR � H � OD � UD]LRQDOL]]D]LRQH � GL � SUDWLFKH
GHFLVLRQDOL�FRQGLYLVH�FKH�DVVLFXULQR�O¶RELHWWLYR�GL�XQD�SDUWHFLSD]LRQH�HIIHWWLYD�DOOH�VFHOWH
ULJXDUGDQWL � O¶XWLOL]]R �GHJOL � VSD]L �GHOOD �&DVD �GHO �3RSROR� �$ � WDOH � VFRSR� � OH �SUDWLFKH �GL
JHVWLRQH�GHOOD�FRPXQLWj�GL�ULIHULPHQWR�VL�DUWLFROHUDQQR�QHL�VHJXHQWL�PRPHQWL�

�� &RPLWDWR�GL�JHVWLRQH



�� $VVHPEOHD�GHOOD�FRPXQLWj�GHOOD�&DVD�GHO�3RSROR
$O�WHUPLQH�GHOOH�ULXQLRQL��JOL�RUJDQL�UHGLJHUDQQR�LO�UHODWLYR�UHSRUW��

$UW����&RPLWDWR�GL�*HVWLRQH
,O � &RPLWDWR � GL � *HVWLRQH � GHOOD �&DVD � GHO � 3RSROR �q � QRPLQDWR � DWWUDYHUVR � GLVFXVVLRQH
GXUDQWH�O¶DVVHPEOHD�GHOOD�FRPXQLWj�GHOOD�&DVD�GHO�3RSROR��,�PHPEUL�QRPLQDWL�UHVWDQR�LQ
FDULFD�GXH�DQQL��/D�SURFHGXUD�SHU�LO�ULQQRYR�DYYLHQH�LQ�PRGR�VFDJOLRQDWR�H�OH�IXQ]LRQL
GHO�&RPLWDWR�VRQR�SURURJDWH�ILQH�DOOH�QXRYH�QRPLQH��

,O � &RPLWDWR � VWDELOLVFH � IRUPH � H �PRGDOLWj � GHOOD � VXD � FRQYRFD]LRQH� � 3UHIHULELOPHQWH � VL
ULXQLVFH�RJQL�VHWWLPDQD�R�FRPXQTXH�DOPHQR�XQD�YROWD�DO�PHVH��FRQ�LO�FRPSLWR�GL�

$� DJJLRUQDUH�LO�FDOHQGDULR�GHOOH�DWWLYLWj�FKH�YLHQH�UHVR�SXEEOLFR�DWWUDYHUVR�OD�SDJLQD
)DFHERRN � ³9LOOD �0HGXVD � � � &DVD � GHO � 3RSROR´ � RYYHUR � RJQL � DOWUR � VWUXPHQWR � GL
FRPXQLFD]LRQH�FDUWDFHR�R�RQOLQH�GHOLEHUDWR�GDOO
DVVHPEOHD�

%� FXUDUH�H�JHVWLUH�L �UDSSRUWL�FRQ�OH�DOWUH�UHDOWj�VRFLDOL� �DVVRFLDWLYH�H�LVWLWX]LRQDOL�
VHFRQGR�JOL�LQGLUL]]L�LQGLFDWL�GDOO¶$VVHPEOHD�GHOOD�&RPXQLWj�

&� GHGLFDUVL�DOOD�JHVWLRQH�RUGLQDULD�GHOOH�DWWLYLWj�VYROWH�SUHVVR�JOL�VSD]L�GHOOD �&DVD
GHO�3RSROR�

'� FRRUGLQDUH � O¶XWLOL]]R � GHJOL � VSD]L � GLVSRQLELOL � WHQHQGR � FRQWR� � LQQDQ]LWXWWR� � GHOOH
DWWLYLWj�SUHHVLVWHQWL �H�GHOOH �ULFKLHVWH �HPHUVH�QHOO¶$VVHPEOHD�GHOOD�FRPXQLWj� �GD
XOWLPR��YDOXWDQGR�OH�ULFKLHVWH�GL�XVR�HVWHPSRUDQHR�GHL�ORFDOL�SUHVHQWDWH�VHGXWD
VWDQWH�VHFRQGR�L�FULWHUL�LQGLFDWL�GDOO¶$VVHPEOHD�GHOOD�FRPXQLWj��,QROWUH�PRQLWRUD�H
FXUD�OH�DWWLYLWj�SUHVVR�OD�&DVD�GHO�3RSROR�

(� PRQLWRUDUH�H�UHOD]LRQDUH�VXOOR�VWDWR�GHL�OXRJKL�GL�9LOOD�0HGXVD�
)� FRQWUROODUH�O
DSSOLFD]LRQH�HG�LO�ULVSHWWR�GHOOD�³'LFKLDUD]LRQH´�
*� FRQYRFDUH�LQ�DVVHPEOHD�SOHQDULD�OD�FRPXQLWj�GHOOD�&DVD�GHO�3RSROR�
+� UHOD]LRQDUH�DOOD�FRPXQLWj�LQ�PHULWR�D�WXWWH�OH�GHFLVLRQL�DWWXDWH�

/D�FXVWRGLD�GHOOH�FKLDYL�GHOOD�VWUXWWXUD�q�DIILGDWD�GDOO¶DVVHPEOHD�DG�XQ�&RPLWDWR�RYYHUR�DG
DOWUR�VRJJHWWR�JLXULGLFR�LQWHVR�TXDOH�VRJJHWWR�IDFLOLWDWRUH�GHOO¶XVR�FLYLFR��H[��$UW�������7DOH
VRJJHWWR �FRRUGLQD � OD �/RJLVWLFD �GL �9LOOD �0HGXVD �H �SURYYHGH�D �FRRUGLQDUH � OD �SRVVLELOLWj�GL
DFFHVVR�VHFRQGR�TXDQWR�SUHYLVWR�GDO�FDOHQGDULR�GHOOH�DWWLYLWj�HG�q�VWUHWWDPHQWH�UHVSRQVDELOH
VROR�GL�TXHVWD�IXQ]LRQH�DVVHJQDWDJOL��1RQ�q�FRQVLGHUDWR�UHVSRQVDELOH�Qp�GHOOD�FXVWRGLD�GHL
EHQL�DOO¶LQWHUQR�GHOOD�VWUXWWXUD��Qp�GL�DWWL�YDQGDOLFL�R�GL�VDERWDJJLR�Qp�GHO�SUHYLR�FRQWUROOR
GL�RJQL�DXWRUL]]D]LRQH�HYHQWXDOPHQWH�QHFHVVDULD�SHU�OR�VYROJLPHQWR�GHOOH�DWWLYLWj���
/¶DVVHPEOHD�PDQWLHQH�LQ�RJQL�PRPHQWR�OD�SRVVLELOLWj�GL�UHYRFDUH�OD�FXVWRGLD�GHOOH�FKLDYL�H
PXWDUH�LO�VRJJHWWR�DIILGDWDULR�

/H�PRGDOLWj�GL�FRQYRFD]LRQH�GRYUDQQR�JDUDQWLUH�OD�SL��DPSLD�SDUWHFLSD]LRQH�DWWUDYHUVR
WHPSL�FRQJUXL�H�PH]]L�GL�FRPXQLFD]LRQH�DSSURSULDWL��3ULQFLSDOH�FDQDOH�GL�FRPXQLFD]LRQH
VRQR�OD�SDJLQD�)DFHERRN�³9LOOD�0HGXVD�±�&DVD�GHO�3RSROR´�



,QROWUH�LO�&RPLWDWR�VYROJH�OD�IXQ]LRQH�GL�JDUDQWH�GL�XOWLPD�LVWDQ]D�
�� QHO�FDVR�GL�FRQWURYHUVLH�ULJXDUGDQWL�LO�ULVSHWWR��O¶DSSOLFD]LRQH�H�O¶LQWHUSUHWD]LRQH

GHOOD�³'LFKLDUD]LRQH´�
�� QHO�FDVR�GL�FRQWURYHUVLH�QHOOD�FRPXQLWj�
�� LQ�PHULWR�DOO¶DPPLVVLRQH�H�DOO¶HVFOXVLRQH�QHOOD�FRPXQLWj��HG�LQ�PHULWR�DOOD�SDULWj

GL�WUDWWDPHQWR�QHOOD�JHVWLRQH�
�� DO�ILQH�GL�JDUDQWLUH�O¶LQGHIHWWLELOLWj�GHJOL�RUJDQL�GL�DXWRJRYHUQR�H�O¶RUJDQL]]D]LRQH

SDULWDULD�HG�RUL]]RQWDOH��VH�VL�YHULILFD�XQD�VLWXD]LRQH�GL�JUDYH�VWDOOR�GHO�SURFHVVR�D
FDXVD � GL � XQ � XVR � VWUXPHQWDOH � R � YRORQWDULDPHQWH � VFRUUHWWR � GHL � GLULWWL � GL
SDUWHFLSD]LRQH��SURSRQHQGR�XQD�FRQFLOLD]LRQH��QHL�FDVL�SL��JUDYL��SXz�FRQVHQWLUH
D�QRQ�WHQHU�FRQWR�GHO�FRQVHQVR�GL�FRORUR�FKH��FRL�ORUR�FRPSRUWDPHQWL��DEELDQR
OHVR � OD � IUXLELOLWj� � O¶LQFOXVLYLWj� � O¶LPSDU]LDOLWj� � O¶DFFHVVLELOLWj� � O¶DXWRJRYHUQR � H � OD
ILGXFLD�GHOOD�FRPXQLWj�GHOOD�&DVD�GHO�3RSROR�

$UW����$VVHPEOHD�GHOOD�FRPXQLWj�GHOOD�&DVD�GHO�3RSROR

/¶DVVHPEOHD � GHOOD � FRPXQLWj � GHOOD �&DVD � GHO � 3RSROR �q � FRPSRVWD � GDOOD � FRPXQLWj
HWHURJHQHD� �PXWHYROH� � VROLGDOH � H � DSHUWD � GL � JLRYDQL � H � DQ]LDQL� � DELWDQWL� � ODYRUDWULFL � H
ODYRUDWRUL� � SUHFDUL � H � SUHFDULH� � GLVRFFXSDWL � H � GLVRFFXSDWH� � SUROHWDUL � FKH � DQLPD �9LOOD
0HGXVD���&DVD�GHO�3RSROR�

/¶DVVHPEOHD�GHOOD�FRPXQLWj�VL�ULXQLVFH�SUHIHULELOPHQWH�XQD�YROWD�DO�PHVH�R�FRPXQTXH
DOPHQR�XQD�YROWD�RJQL�WUH�PHVL��/¶DVVHPEOHD�GHOOD�FRPXQLWj�GLVFXWH�GHOOD�

$� QRPLQD�DOO¶LQL]LR�GL�RJQL�DVVHPEOHD�FKL�PRGHUD�H�FKL�UHGLJH�LO�UHSRUW�
%� QRPLQD�H�UHYRFD�GHL�PHPEUL�GHO�&RPLWDWR�GL�*HVWLRQH
&� GHILQL]LRQH � GHJOL � DPELWL � SROLWLFL� � FXOWXUDOL� � DUWLVWLFL� � VSRUWLYL � H � VRFLDOL � GHOOD

FRPXQLWj��IHUPR�UHVWDQGR�L�YDORUL�GL�DQWLUD]]LVPR��DQWLVHVVLVPR�H�DQWLIDVFLVPR�
'� SXz � FRVWLWXLUH � DSSRVLWL � ³JUXSSL � GL � ODYRUR´ � FKH � VXSSRUWLQR � WHFQLFDPHQWH � OD

UHDOL]]D]LRQH�GHOOH�DWWLYLWj�SURJUDPPDWH��OD�FRPXQLFD]LRQH��OD�ORJLVWLFD�H�OD�FXUD
GHOOR � VSD]LR � LQ � UHOD]LRQH �DOOH �HVLJHQ]H �RUJDQL]]DWLYH �HPHUJHQWL �GDO �TXRWLGLDQR
VYROJHUVL�GHOOD�YLWD�GHOOD�FRPXQLWj�

(� SURSRVWH � SHU � GRWDUH � OR � VSD]LR � GHL � PH]]L � GL � SURGX]LRQH � QHFHVVDUL � SHU � OR
VYROJLPHQWR�GHOOH�DWWLYLWj�DWWUDYHUVR�O¶DFTXLVWR��OR�VFDPELR��OD�FRVWUX]LRQH�R�DOWUD
IRUPD�DWWD�

)� SURPR]LRQH � GL � UDFFROWD � IRQGL � H � LQL]LDWLYH � GL � DXWRILQDQ]LDPHQWR� � VHFRQGR � OH
PRGDOLWj�H[�DUW�����

*� GLVFXWH �H�DSSURYD�SXEEOLFDPHQWH�JOL � LPSHJQL �GL �VSHVD�UHODWLYL �DOO¶DXWRJRYHUQR�
DOOD�JHVWLRQH�H�DOOD�SURJUDPPD]LRQH�

+� RJQL�DOWUD�TXHVWLRQH�FKH�QRQ�ULHQWUL�QHOOH�FRPSHWHQ]H�GHO�&RPLWDWR�GL�*HVWLRQH�
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$UW����*DUDQ]LH�GL�DFFHVVR�H�IUXL]LRQH�FROOHWWLYD
3ULQFLSLR�LQGHURJDELOH�QHOOD�SURJUDPPD]LRQH�GHOOH�DWWLYLWj�q�O¶XVR�QRQ�HVFOXVLYR�GL
DOFXQD�SDUWH�GHOO¶LPPRELOH��LQ�TXDQWR�OD�WXUQD]LRQH�H�OD�JDUDQ]LD�GL�XWLOL]]R��DFFHVVR
H � IUXL]LRQH �GHJOL � VSD]L �GD �SDUWH �GHL � VRJJHWWL � FKH �QH � IUXLVFRQR �q �SULQFLSLR � LVSLUDWRUH
GHOO¶LQWHUR�LPSLDQWR�GHOO¶XVR�FLYLFR�XUEDQR��,Q�QHVVXQ�FDVR�XQD�SRU]LRQH�GHOO¶LPPRELOH
SRWUj � HVVHUH � DVVHJQDWD � FRPH � VHGH � RSHUDWLYD � D � TXDOVLYRJOLD � VRJJHWWR� � QHSSXUH
WHPSRUDQHDPHQWH��VDOYR�L�FDVL�GL�FXL�DOO¶DUW�����
1HVVXQ�SURJHWWR��DQFKH�VH�ILQDQ]LDWR�FRQ�IRQGL�SXEEOLFL��SRWUj�HVVHUH�VYROWR�QHOOR�VWDELOH
GL�9LOOD�0HGXVD�VHQ]D�O¶DSSURYD]LRQH�GHO�&RPLWDWR�GL�*HVWLRQH��FKH�UDSSUHVHQWD�O¶RUJDQR
GL�JDUDQ]LD�GHOO¶DXWRQRPLD�GHOOD�FRPXQLWj�GL�ULIHULPHQWR�GHOOD�&DVD�GHO�3RSROR�
6LD�L �VLQJROL �VLD� L�VRJJHWWL �FROOHWWLYL� �GL�TXDOXQTXH�QDWXUD�JLXULGLFD� �SRVVRQR�SURSRUUH
DWWLYLWj�VHFRQGR�OH�UHJROH�GHOOD�SUHVHQWH�GLFKLDUD]LRQH��FRQ�O¶HVFOXVLRQH�GHOOH�LQL]LDWLYH�GL
SURSDJDQGD � HOHWWRUDOH � H � DIILQL� � DWWLYLWj � D � VFRSR � GL � OXFUR � H� � VDOYR � GLYHUVD � GHFLVLRQH
GHOO¶DVVHPEOHD� �SHU� LQL]LDWLYH�SXU�PHULWRULH �FKH�QRQ�SRVVRQR�HVVHUH�ULFRPSUHVH �QHJOL
DPELWL�SROLWLFL��FXOWXUDOL��DUWLVWLFL��VSRUWLYL�H�VRFLDOL�
/D�FDOHQGDUL]]D]LRQH�GHOOH�DWWLYLWj�q�VHPSUH�DSHUWD�D�QXRYH�SURSRVWH�H�JDUDQWLVFH�FKH
XQD�SDUWH�GHJOL�VSD]L�VLD�ULVHUYDWD�DO�UHJRODUH�ODYRUR�GHOOD�FRPXQLWj�SHU�DWWLYLWj�DUWLVWLFR�
FXOWXUDOL��VWXGLR��SDOHVWUD�SRSRODUH��LQIDQ]LD�H�DVVHPEOHH��/¶DFFHWWD]LRQH�H�GLVFXVVLRQH�GL
QXRYH�SURSRVWH�GD�VRWWRSRUUH�DO �&RPLWDWR�GL�*HVWLRQH�VL�VYROJH�QHOOD�SULPD�SDUWH�GHOOH
DVVHPEOHH�GHOOR�VWHVVR�

$UW�����3ULQFLSL�GL�FRRSHUD]LRQH�H�FRJHVWLRQH
/¶XVR � FLYLFR � GL �9LOOD �0HGXVD� � LQ � TXDQWR� &DVD � GHO � 3RSROR� � VL � LVSLUD � DL � SULQFLSL � GL
DXWRJHVWLRQH� �DXWRUJDQL]]D]LRQH� � FRRSHUD]LRQH �H �PXWXDOLVPR� �H � WHQGH �D �UDIIRU]DUH � OD
UHVSRQVDELOL]]D]LRQH � LQGLYLGXDOH � H � FROOHWWLYD �GXUDQWH � LO � SURFHVVR �GL �SURJUDPPD]LRQH
GHOOH�DWWLYLWj�

$UW�����3URSRVWH
&KLXQTXH � LQWHQGD �VYROJHUH �XQ¶DWWLYLWj � DOO¶LQWHUQR �GHOOD �&DVD �GHO �3RSROR� � VLD �HVVR �XQ
VLQJROR � R �XQ � JUXSSR �GL � SHUVRQH� �GHYH �GLVFXWHUH � SHUVRQDOPHQWH � OD �SURSULD �SURSRVWD
GXUDQWH � O¶DVVHPEOHD � GHO � &RPLWDWR � GL � *HVWLRQH � DO � ILQH � GL � IDYRULUH � LO � FRQIURQWR � H � OD
FRRSHUD]LRQH�IUD�OD�FRPXQLWj�GHOOD�&DVD�GHO�3RSROR�

3HU � TXDQWR � ULJXDUGD � JOL � XVL � SHU � FXL � q � SUHSRVWD � OD � VWUXWWXUD� � VRQR � DPPHVVH
UDSSUHVHQWD]LRQL � DUWLVWLFR�FXOWXUDOL� � DVVHPEOHH � H � ULXQLRQL� � ROWUH � D � HYHQWXDOL � DOWUH



SURSRVWH��7XWWH�OH�WLSRORJLH�GL�HYHQWL�VRSUDFLWDWL �QRQ�GRYUDQQR�FRPSRUWDUH�PRGLILFKH
SHUPDQHQWL�DOOD�VWUXWWXUD��Qp�GD�XQ�SXQWR�GL�YLVWD�GL�DUUHGR�Qp�GL�LPSLDQWLVWLFD�

1HL�VROL�FDVL�PRWLYDWL�GD�XQ¶LPSRVVLELOLWj�PDWHULDOH�GL�SDUWHFLSD]LRQH�SHU�FDXVH�GL�ODYRUR�
PDODWWLD � R � DOWUR � JUDYH � LPSHGLPHQWR � q � DPPHVVD � OD � GHOHJD� � 6XOO¶DPPLVVLELOLWj � DOOD
GLVFXVVLRQH�GL�WDOL�SURSRVWH��GHFLGH��SHU�FRQVHQVR��LO�&RPLWDWR�GL�*HVWLRQH�

$UW�����)RUPD]LRQH�GHO�FRQVHQVR�H�GHFLVLRQH
,Q�RVVHTXLR�DL�SULQFLSL�VRSUD�HQXQFLDWL�H�DO�ILQH�GL�SURPXRYHUH�XQ¶HIIHWWLYD�SUDWLFD�GL
FRQVDSHYROH]]D�H�DXWRUJDQL]]D]LRQH�FLYLFD��OH�GHFLVLRQL�SUHVH�GDJOL�RUJDQL�SUHYLVWL�GDOOD
GLFKLDUD]LRQH�YHQJRQR�VWDELOLWH�VXOOD�EDVH�GHO�FRQVHQVR�
,O � FRQVHQVR � q � VWUXPHQWR � SHU � FUHDUH � FRPXQLWj� � QHO � ULVSHWWR � GHOOH � RSLQLRQL � H � GHOOH
VHQVLELOLWj�GL�WXWWL��QRQ�VH�QH�SXz�IDUH�XVR�VWUXPHQWDOH�H�LUUHVSRQVDELOH�SHU�LPSHGLUH�OR
VYROJLPHQWR � GL � RJQL � DWWLYLWj� � ,Q � FDVR � GL � FRQIOLWWL � LUULVROYLELOL � O¶DVVHPEOHD� � VHQWLWR � LO
FRPLWDWR�GL�JHVWLRQH��SXz�FKLHGHUH�O¶LQWHUYHQWR�GL�PHGLD]LRQH�GL�DOWUH�UHDOWj�FKH�IDQQR
SDUWH�GHOOD�UHWH�GHL�EHQL�FRPXQL�RYYHUR�GHOO¶2VVHUYDWRULR�SHUPDQHQWH�VXL�EHQL�FRPXQL
GHOOD�FLWWj�GL�1DSROL�

$UW�����5HDOL]]D]LRQH�GHOOH�DWWLYLWj
/D�FRPXQLWj�FKH�YLYH�H�DWWUDYHUVD�OD�&DVD�GHO�3RSROR�VL�REEOLJD�DG�DGRWWDUH�QHOO¶XVR�GHJOL
VSD]L � GL �9LOOD �0HGXVD� � GHL � EHQL � H � GHOOH � DWWUH]]DWXUH � LYL � FRQWHQXWH � WXWWH � OH � FDXWHOH
QHFHVVDULH�SHU�HYLWDUH�GDQQL�GL�TXDOVLDVL�JHQHUH�

(YHQWXDOL�GDQQL�DOOH�VWUXWWXUH��DJOL�DUUHGL��DWWUH]]DWXUH�RG�DOWUR��FRQVHJXHQWL�DOO¶XWLOL]]R
GHL�ORFDOL�H�VSD]L�RJJHWWR�GHO�SUHVHQWH�5HJRODPHQWR��YHULILFDWL�H�TXDQWLILFDWL�GDO�&RPLWDWR
GL�*HVWLRQH�FRQ�DSSRVLWD�SHUL]LD�GL�VWLPD��GRYUDQQR�HVVHUH�ULVDUFLWL�
1HOOD�UHDOL]]D]LRQH�GHOOH�DWWLYLWj�H�GHJOL�HYHQWL�q�ULFKLHVWR�

$� OD�VFUXSRORVD�RVVHUYDQ]D�GHJOL�RUDUL�GL�XWLOL]]R�LQGLFDWL�GDO�&RPLWDWR�GL�*HVWLRQH�
%� LO �FRQWUROOR�H�OD�VDOYDJXDUGLD�GHOO
LQFROXPLWj�GHL �SUHVHQWL �H�GHOOD�FRQVHUYD]LRQH

GHJOL�VSD]L�GXUDQWH�OD�SURSULD�LQL]LDWLYD
&� JDUDQWLUH � OD�SUHVHQ]D� �SHU �WXWWD� OD �GXUDWD �GHOO¶LQL]LDWLYD� �GHO�GHL � UHVSRQVDELOH�L

GHOOD�RUJDQL]]D]LRQH�GHOO¶LQL]LDWLYD�PHGHVLPD�
'� ODVFLDUH��DO�WHUPLQH�GHOOD�PDQLIHVWD]LRQH��9LOOD�0HGXVD�QHOOH�VWHVVH�FRQGL]LRQL�LQ

FXL � q � VWDWD � WURYDWD� � DVVLFXUDQGRVL � GHOOR � VSHJQLPHQWR � GHOOH � DSSDUHFFKLDWXUH
HOHWWULFKH�H�GHOOD�FKLXVXUD�GL�WXWWL�JOL�LQJUHVVL�H�GHOOH�ILQHVWUH��OD�SXOL]LD�GHL�VHUYL]L
LJLHQLFL�H�GHJOL�VSD]L�XWLOL]]DWL�

$UW�����)XQ]LRQL�RSHUDWLYH�SHU�O¶XVR�FLYLFR�XUEDQR
/¶DVVHPEOHD � GL � LQGLUL]]R � SXz � GHPDQGDUH � D � VRJJHWWL � JLXULGLFL � GHWHUPLQDWL� � FRLQYROWL
DOO¶LQWHUQR �GHO �SURFHVVR� � OR � VYROJLPHQWR �GL � IXQ]LRQL �RSHUDWLYH� �7DOL � VRJJHWWL � DJLVFRQR
VXERUGLQDWDPHQWH�D�TXDQWR�GHOLEHUDWR�GDJOL�RUJDQL�GL�DXWRJRYHUQR�H�QRQ�KDQQR�SRWHUL



GHFLVLRQDOL�DXWRQRPL�LQHUHQWL�OH�DWWLYLWj�ULJXDUGDQWL�O¶$VLOR�
(VVL � SRVVRQR � VYROJHUH � LQ � YLD � HVHPSOLILFDWLYD � OH � VHJXHQWL � IXQ]LRQL� � JHVWLRQH � H
DJJLRUQDPHQWR�GHO�VLWR�H�GL�WXWWL�L�VHUYL]L�DG�HVVR�FROOHJDWL��LPSOHPHQWD]LRQH�GHOOH�XWHQ]H
IRUQLWH�GDOOD�FLYLFD�DPPLQLVWUD]LRQH��SDUWHFLSD]LRQH�D�EDQGL�H�DYYLVL�SXEEOLFL�H�SULYDWL
ILQDOL]]DWL � DO � UHSHULPHQWR � GL � ULVRUVH � SHU � OD � SURGX]LRQH � FXOWXUDOH� � RUJDQL]]D]LRQH � GL
LQL]LDWLYH�HG�HYHQWL�GL�DXWRILQDQ]LDPHQWR�
,Q � QHVVXQ � FDVR � VX � GL � HVVL � ULFDGRQR � RQHUL � GL � RUJDQL]]D]LRQH � R � UHVSRQVDELOLWj � QRQ
ULFRPSUHVL�QHOOH�IXQ]LRQL�VWUHWWDPHQWH�DVVHJQDWH�

&$32�9�±�',6326,=,21,�',�&$5$77(5(�
(&2120,&2�(�),1$1=,$5,2
$UW�����)LQDOLWj�GHOOH�D]LRQL�UHDOL]]DWH
9LOOD�0HGXVD��FRPH�VHGH�GL�XQD�&DVD�GHO�3RSROR��VL�IRQGD�VXOOD�GRWD]LRQH�H�PHVVD�LQ
FRPXQH � GHJOL � VSD]L � H � GHL �PH]]L � GL � SURGX]LRQH� LQ � DPELWL � SROLWLFL� � FXOWXUDOL�
DUWLVWLFL� �VSRUWLYL�H�VRFLDOL� �$�WDO�VFRSR��OD �&DVD�GHO�3RSROR �RVSLWD�H�SURPXRYH�DWWLYLWj
DUWLVWLFR�FXOWXUDOL� � VSRUWLYH� �SROLWLFKH�YROWH�D� LQFHQWLYDUH � OD�FUHVFLWD �H � LO �SURJUHVVR�GHL
ELVRJQL�GHOOD�FROOHWWLYLWj�H�GHJOL�LQGLYLGXL�FKH�OD�FRPSRQJRQR�

$UW�����5LVRUVH�ILQDQ]LDULH
/¶$PPLQLVWUD]LRQH� � ULFRQRVFHQGR �O¶DOWR �YDORUH�VRFLDOH� �FXOWXUDOH�QRQFKp� OH �HVWHUQDOLWj
HFRQRPLFKH�SRVLWLYH�JHQHUDWH�GDOO¶XVR�FLYLFR�GL�XQ�EHQH�FRPXQH��FKH�FRLQYROJH�QRQ�VROR
L�IUXLWRUL�GHOOR�VSD]LR��PD�LO�TXDUWLHUH�H�OD�FLWWj�WXWWD��SURYYHGH��QHL�OLPLWL�GHOOH�ULVRUVH
GLVSRQLELOL��DOOD�DVVXQ]LRQH�GHJOL�RQHUL�GL�VSHVD�SHU�OH�XWHQ]H��LPSOHPHQWDELOL�GDOOD
FRPXQLWj�VHFRQGR�OH�QHFHVVLWj�GHOO¶XVR�FRUUHQWH�

/R � VWDWR � GL � FRQVHUYD]LRQH � GHOO¶LPPRELOH � QRQ � VDUj � FRPSURPHVVR � GDOOH � DWWLYLWj � FRUUHQWL� � QHO
ULVSHWWR � GHOOD � FRQVHUYD]LRQH � GHO � EHQH � SHU � OH � JHQHUD]LRQL � IXWXUH� � /D � SURWH]LRQH � GHO � EHQH
GDOO¶LQFXULD � H� � GDO � GHJUDGR � H � GDJOL � DWWL � YDQGDOLFL � q � FRQWUDVWDWD �DWWUDYHUVR � OD �PROWLSOLFD]LRQH
HVSRQHQ]LDOH�GHOOD�DWWLYLWj�HG�LQL]LDWLYH�GL�YDORUH�FXOWXUDOH�H�VRFLDOH��DO�ILQH�GL�IDU�SHUFHSLUH�LO
EHQH�FRPH�DSSDUWHQHQWH�DG�XQD�FRPXQLWj�GL�ULIHULPHQWR�VHPSUH�SL��DPSLD�
,O�&RPLWDWR�GL�*HVWLRQH��VX�LQGLFD]LRQH�GHOO¶$VVHPEOHD�GHOOD�FRPXQLWj��SXz�LQGLYLGXDUH
JOL�LQWHUYHQWL�GL�PDQXWHQ]LRQH�QHFHVVDUL�H�ULFKLHGHUH�O¶DWWLYD]LRQH�GHOO¶$PPLQLVWUD]LRQH
D�ULJXDUGR��O¶$PPLQLVWUD]LRQH��QHO�ULVSHWWR�GHOOD�GHVWLQD]LRQH�G¶XVR�GHOO¶LPPRELOH�H�GHOOH
ULVRUVH�GLVSRQLELOL� �SXz�D�VXD�YROWD�LQGLYLGXDUH�JOL � LQWHUYHQWL�QHFHVVDUL �H�VRWWRSRUOL�DO
&RPLWDWR �GL �*HVWLRQH� � O¶$PPLQLVWUD]LRQH � VL � LPSHJQD �D �JDUDQWLUH� � VHFRQGR � OH � ULVRUVH
GLVSRQLELOL��LO�PDVVLPR�FRLQYROJLPHQWR�SRVVLELOH�GHOOD�FRPXQLWj��O¶DFFHVVR�H�OD�IUXLELOLWj
GHJOL�VSD]L�



$UW�����*HVWLRQH�HFRQRPLFD
/D�JHVWLRQH�HFRQRPLFD�VL�IRQGD�VXO�SULQFLSLR�GHOOD�WUDVSDUHQ]D�H�GHO�GRQR��/H�DWWLYLWj
LQVHULWH �QHOOD �SURJUDPPD]LRQH �GHOOD �&DVD �GHO �3RSROR� QRQ�VRQR �D � VFRSR �GL � OXFUR� � VL
EDVDQR�VX�FRQWULEXWL�YRORQWDUL�XWLOL]]DWL�SHU�LO�PLJOLRUDPHQWR�H�LO�PDQWHQLPHQWR�GHOOD
&DVD � GHO � 3RSROR� � GHL �PH]]L � GL � SURGX]LRQH � LYL � SUHVHQWL � H � GHOOD � FXUD � GHL � VXRL � VSD]L�
/¶DFFHVVR�DJOL�VSD]L�H�DOOH�DWWLYLWj�QRQ�q�PDL�VXERUGLQDWR�DG�XQD�SUHVWD]LRQH�HFRQRPLFD��L
FRQWULEXWL � HYHQWXDOPHQWH � ULFKLHVWL � VRQR � GD � LQWHQGHUVL � VHPSUH � FRPH � OLEHUL � H � QRQ
YLQFRODQWL�

,Q � FDVR � GL � VFLRJOLPHQWR � GHOOD � FRPXQLWj � GHOOD �&DVD � GHO � 3RSROR� � LO � SDWULPRQLR
GHOO
DVVRFLD]LRQH �QRQ�SRWUj�HVVHUH �GLYLVR �WUD� L �VRFL� �6X�SURSRVWD �GHOO¶$VVHPEOHD�GHOOD
FRPXQLWj � DSSURYDWD � GDOO¶LQWHUD � FRPXQLWj� � VDUj � LQWHUDPHQWH � GHYROXWR � DG � DOWUH
RUJDQL]]D]LRQL�DL�ILQL�GL�SXEEOLFD�XWLOLWj�RSHUDQWL�LQ�LGHQWLFR�R�DQDORJR�VHWWRUH�

$UW�����)RQWL�GL�VRVWHJQR�HFRQRPLFR�H�ILQDQ]LDPHQWR
3HU�OD�UHDOL]]D]LRQH�H�OR�VYROJLPHQWR�GHOOH�DWWLYLWj�OD�FRPXQLWj�SXz�

�� ULFRUUHUH � D � IRUPH � GL �DXWRILQDQ]LDPHQWR� TXDOL � OD � UDFFROWD � IRQGL� � LO
FURZGIXQGLQJ��O¶RUJDQL]]D]LRQH�GL�PRPHQWL�FRQYLYLDOL��OH�REOD]LRQL�H�L�ODVFLWL�

�� VWDELOLUH�DFFRUGL�FRQ�DOWUL�HQWL�R�DVVRFLD]LRQL�SHU�LO�ILQDQ]LDPHQWR�GL�VSHFLILFKH
LQL]LDWLYH�R�GL�GHWHUPLQDWH�DWWLYLWj�

�� UHSHULUH �IRQGL�SXEEOLFL�H�SULYDWL�� DQFKH�GRWDQGRVL �GHJOL �VWUXPHQWL �JLXULGLFL
QHFHVVDUL�

�� DFFHWWDUH �GRQD]LRQL� � SDWURFLQL� � VSRQVRUL]]D]LRQL� HG � RJQL � DOWUD � DWWLYLWj
GHFLVD�GDO�&RPLWDWR�GL�*HVWLRQH�

, � EHQL � FRQIHULWL � SHU � OD � GRWD]LRQH � GHJOL � VSD]L � UHVWDQR � GHVWLQDWL � H � YLQFRODWL � DOOD � ORUR
IXQ]LRQH �FROOHWWLYD� �VROR� LQ �FDVR �GL �FDPELR �GHOOD �GHVWLQD]LRQH�G¶XVR� � L � VRJJHWWL �FKH� OL
KDQQR�FRQIHULWL��RYH�LQGLYLGXDELOL��SRVVRQR�ULFKLHGHUQH�OD�UHVWLWX]LRQH�

$UW�����(FRORJLD�HG�HFRFRPSDWLELOLWj
/H � DWWLYLWj � SURPRVVH � GDOOD � FRPXQLWj � SURPXRYRQR � SULQFLSL � GL � ULVSDUPLR � H
UD]LRQDOL]]D]LRQH � HQHUJHWLFD� � SURGX]LRQH � PLQLPD � GHJOL � VFDUWL� � ULXVR � H � ULFLFOR � GHL
PDWHULDOL��FXUD�GHOOH�DUHH�YHUGL�H�VHPLQD�GHOO¶LQFROWR�

$UW�����3URFHGLPHQWR�GL�PRGLILFD�GHOOD�GLFKLDUD]LRQH
/¶XVR�FLYLFR�XUEDQR�VL�IRQGD�VXOOD�FDSDFLWj�GL�DXWRQRUPD]LRQH�FLYLFD��SHUWDQWR�RJQL�UHYLVLRQH
SHULRGLFD� �QHO � ULVSHWWR �GHL �SULQFLSL � LQGHURJDELOL � VWDELOLWL �QHO �SUHDPEROR �GHOOD �SUHVHQWH� �GHYH
HVVHUH�DSSURYDWD�GDOO¶DVVHPEOHD��LQ�IRUPD�RSSRUWXQDPHQWH�FDOHQGDUL]]DWD�H�FRQ�GXH�VXFFHVVLYH
GHOLEHUD]LRQL�DG�LQWHUYDOOR�QRQ�PLQRUH�GL�XQ�PHVH��



$OOHJDWR�����3URFHVVR�GL�VFULWWXUD�GHOOD�
'LFKLDUD]LRQH�G¶XVR
$O�PRPHQWR�GL�LQL]LR�GHL�ODYRUL�D�GLFHPEUH�������OH�DWWLYLWj�GHOOD �&DVD�GHO�3RSROR �H
GHOOD�VXD�FRPXQLWj�SRJJLDYDQR�VX�WUH�SLODVWUL�

�� *UXSSR�GL�EDOOR
�� %LEOLRWHFD�H�DXOD�VWXGLR�³/ROOR�7DUDQWLQR´
�� 3DOHVWUD�SRSRODUH

3ULPD�DQFRUD�GL�FRPLQFLDUH�LO�SHUFRUVR�GL�VFULWWXUD�GHOOD�SUHVHQWH�³'LFKLDUD]LRQH´��OD
FRPXQLWj � HWHURJHQHD� � PXWHYROH� � VROLGDOH � H � DSHUWD � GL � JLRYDQL � H � DQ]LDQL� � DELWDQWL�
ODYRUDWULFL � H � ODYRUDWRUL� � SUHFDUL � H � SUHFDULH� � GLVRFFXSDWL � H � GLVRFFXSDWH� � SUROHWDUL � VL � q
ULSHWXWDPHQWH�ULXQLWD�SHU�FRQWLQXDUH�WDOH�DWWLYLWj�QRQRVWDQWH�L�ODYRUL�GL�ULVWUXWWXUD]LRQH
LQ�DWWR��1HOOR�VSHFLILFR�VL�FRQYHQQH�FKH�

ł ,O �JUXSSR�GL�EDOOR� FRQWLQXDVVH�D�WHQHUVL �SUHVVR� OD �&DVD�GHO �3RSROR� ILQR�D
TXDQGR�SRVVLELOH��/D�FRQWLQXLWj�GHO�JUXSSR�GL�EDOOR�QRQ�IX�GHWWDWD�HVFOXVLYDPHQWH
GD�FDXVH�RUJDQL]]DWLYH �H � ORJLVWLFKH� �PD�DYHYD�DQFKH� OD � IXQ]LRQH �GL � IRUQLUH �XQ
SXQWR�GL�ULIHULPHQWR�SHU�OD�GLWWD�FKH�HIIHWWXDYD�L�ODYRUL��FRORUR�FKH�QRQ�IRVVHUR�D
FRQRVFHQ]D � GHOO¶LQL]LR � GHO � UHVWDXUR � H � FRVu � YLD� � 1HOOR � VSHFLILFR� � LO � JUXSSR � KD
FRQWLQXDWR�D�ULXQLUVL�SUHVVR�JOL�VWDELOL�GL�9LOOD�0HGXVD�ILQR�DO�JHQQDLR������

ł /H � DWWLYLWj � GHOOD �ELEOLRWHFD � H � DXOD � VWXGLR � ³/ROOR � 7DUDQWLQR´ �IRVVHUR
PRPHQWDQHDPHQWH � VRVSHVH� � GDWH � OH � GLIILFROWj � D � WURYDUH � VSD]L � H � ORFDOL � DWWL � D
RVSLWDUOL��&Lz�QRQRVWDQWH�OH�DWWLYLWj�GL�DXOD�VWXGLR�H�XQD�SLFFROD�SDUWH�GHL�YROXPL
FRQVHUYDWL � SUHVVR � OD � ELEOLRWHFD � VLDQR � QXRYDPHQWH � FRQVXOWDELOL � SUHVVR
O¶$FFLDLHULD�)OHJUHD ��YLD �*LXVVR ���� �%DJQROL�� � , � ULPDQHQWL �YROXPL�VRQR�VWDWL
SUHVHUYDWL�DOO¶LQWHUQR�GHOOD�VWHVVD�&DVD�GHO�3RSROR�

ł /H � DWWLYLWj � GHOOD �3DOHVWUD �SRSRODUH �VRQR � VWDWH � FRQWLQXDWH � SUHVVR � JOL � HGLILFL
GHOO¶H[�/LFHR�6FLHQWLILFR�&RSHUQLFR��YLD�;;;��6RFFDYR��GRYH�SURVHJXRQR�DQFRUD
RJJL�LQ�VLQHUJLD�FRQ�OH�DWWLYLWj�GL�DVVRFLD]LRQL�H�OH�FRPXQLWj�FKH�DQLPDQR�JOL�VSD]L
OLEHUDWL � SUHVHQWL � QHO � TXDUWLHUH� � TXDOL � O¶$VVRFLD]LRQH � 'DYLGH � %LIROFR � � � ,O
GRORUH � QRQ � FL � IHUPD �2QOXV �H � LO �&HQWUR � $XWRJHVWLWR � 3LSHUQR � �&$3
��������VLWR�LQ�YLD�;;;�

1HO�IUDWWHPSR�OD�FRPXQLWj�GHOOD�&DVD�GHO�3RSROR�VL�FRQFHQWUDYD�VX��LO�SURVLHJXR�GHOOH
DWWLYLWj�GL�VWHVXUD�GHOOD�SUHVHQWH�³'LFKLDUD]LRQH´��D�VHJXLUH�H�FRQWULEXLUH�DWWLYDPHQWH
DO�ODYRUR�FROOHWWLYR�H�FRQGLYLVR�GHO�WDYROR�PHWURSROLWDQR�GHL�%HQL�&RPXQL��D�YHULILFDUH
O¶DQGDPHQWR � GHL � ODYRUL � GL � ULVWUXWWXUD]LRQH � GHOOD � &DVD � GHO � 3RSROR� � (YHQWXDOL
DJJLRUQDPHQWL�HUDQR�GLVFXVVL�WHOHPDWLFDPHQWH��DWWUDYHUVR�LO�JUXSSR�GHOOD�FRPXQLWj�GHOOD



&DVD�GHO�3RSROR��RSSXUH�FRQ�DVVHPEOHH�GHGLFDWH�

,O �SURFHVVR �GL �VFULWWXUD�GHOOD�SUHVHQWH�³'LFKLDUD]LRQH´ �VL �q �GHOLQHDWR�DWWUDYHUVR�WUH
DVVHPEOHH� � LQWHUYDOODWH � GDO � SURVLHJXR � GHL � ODYRUL � GL � XQD � ER]]D � FRQGLYLVD � RQOLQH � H
OLEHUDPHQWH�PRGLILFDELOH�GDOO¶LQWHUD�FRPXQLWj��/D�SULPD�GL�TXHVWH�VL�WHQQH�LO���QRYHPEUH
�����H�DYHYD�SHU�RJJHWWR�SURSULR�OD�ULRUJDQL]]D]LRQH�GHOLQHDWD�SRFKH�ULJKH�VRSUD��'D
TXHOOD�SULPD�DVVHPEOHD�VL�q�FRPLQFLDWR�D�ODYRUDUH�D�XQD�ER]]D�FKH��VXFFHVVLYDPHQWH��q
VWDWD�FRQGLYLVD�GDOOD�FRPXQLWj�GHOOD�&DVD�GHO�3RSROR�H�GRSR�q�VWDWD�DQFKH�GLVFXVVD�H
YLVLRQDWD � GD �DOWUL �PHPEUL � GHO � WDYROR �PHWURSROLWDQR �GHL �%HQL �&RPXQL� � LQ �PRGR � FKH
SRWHVVH�LQWHJUDUVL�FRQ�LO�ODYRUR�FRQGLYLVR�H�WXWWH�OH�DOWUH�FRPXQLWj�PHWURSROLWDQH�IRVVHUR
FRVWDQWHPHQWH�LQIRUPDWH�GHOOR�VWDWR�GHOOD�ULVWUXWWXUD]LRQH�H�GHO�SHUFRUVR�GHOOD�&DVD�GHO
3RSROR�

9HQHUGu����GLFHPEUH�VL�q�WHQXWD�OD�WHU]D�H�XOWLPD�DVVHPEOHD�SUHVVR�OD�&DVD�GHO�3RSROR
GHGLFDWD�DOOD�³'LFKLDUD]LRQH´��4XHVWD�KD�FRLQYROWR�WXWWD�OD�FRPXQLWj�GHOOD�&DVD�GHO
3RSROR��GHOOD�FRPXQLWj�GHO�EHQH�FRPXQH�GHO�/LGR�3ROD��L�ODERUDWRUL�SROLWLFL�GHO�TXDUWLHUH
GHO � /DERUDWRULR � 3ROLWLFR � ,VNUD � H � GL � %DQFDURWWD � ���� � GHOOH � FRPXQLWj � GHO � WDYROR
PHWURSROLWDQR�GHL�%HQL�&RPXQL��GHOOH�LVWLWX]LRQL�GL�SURVVLPLWj�H�GL�DELWDQWL�GHO�WHUULWRULR
GHOO¶$UHD�)OHJUHD�HG�KD�OLFHQ]LDWR�LO�WHVWR�GHILQLWLYR�GHOOD�SUHVHQWH�

4XHVWR�LO�SHUFRUVR�VHJXLWR��FRQ�O¶RELHWWLYR�GL�FRQWLQXDUH��,QGLHWUR�QRQ�VL�WRUQD�


